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90% of Australia's
unprocessed lithium exports
go to China as that is where
there is market demand.
It's not because Chinese
ownership in Australian
mines dictates it so.
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Rare earths are not,
in fact, rare and one could
argue that any supply
chain dominance is due
to China identifying and
initiating processing of
rare earths early
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At the end of the day,
it needs to be acknowledged

that global mineral resources
distribution is pre-determined

by geography.



!&

%./0$'!"#$#!%&'1%!$)2
!"#$#!%&'3#(4"%&)'%(5'!+#(%6
54('+6-&'%(.)("&+"$$#+'7+8"79
:+%'"#%:/+',-.&-$%B#8#,-.%R)4#,$*#$'%&*0.#*#$'+%&'+%(,&'&(-.%*&$#,-.+%+',-'#712%'"#%:5;5%')7#'"#,%9&'"%'"#%
OSPX:5@T%"-4#%#*>-,?#8%)$%,#.#-+&$7%k5,&'&(-.%3-('+2%(,&'&(-.%*&$#,-.+%-$8%5"&$-X%!"-'%:/+',-.&-$+%$##8%')%
?$)9l%I%-%+#,&#+%)3%'")/7"'%.#-8#,+"&0%-$-.1+&+%0&#(#+%-,)/$8%5"&$-A+%"&+'),&(-.%-$8%0)'#$'&-.%3/'/,#%&$4).4#*#$'%
&$%:/+',-.&-A+%(,&'&(-.%*&$#,-.+%-$8%,-,#%#-,'"+%+#('),+=%

:+&8#%3,)*%5"&$-%>#&$7%-%*-<),%*-,?#'2%&'%&+%$)'%9#..%?$)9$%'"-'%9"#'"#,%&'%>#%'",)/7"%3),#&7$%&$4#+'*#$'2%
.->)/,%/0I+?&..&$7%),%'#("$).)71%',-$+3#,2%5"&$#+#%()*0-$&#+%"-4#%0.-1#8%-%(,/(&-.%,).#%&$%:/+',-.&-A+%#*#,7#$(#%
&$%'"#%(,&'&(-.%*&$#,-.+%-$8%,-,#%#-,'"+%+#('),=%!&'"%5"&$-A+%>))*&$7%7,##$%#()$)*12%'"#%8#*-$8%3),%+/("%
,#+)/,(#+%-$8%&$'#,#+'%&$%0-,'$#,&$7%9&'"%:/+',-.&-%&+%.&?#.1%')%()$'&$/#%-$8%')%&$(,#-+#=%p)9#4#,2%'"#,#%"-4#%
>##$%J/#+'&)$+%,-&+#8%&$%'"#%:/+',-.&-$%$-'&)$-.%8#>-'#%-+%')%9"#'"#,%5"&$#+#%&$'#,#+'+%-,#%9#.()*#%&$%'"#%
+#('),=%S"&+%+#,&#+%)3%-$-.1+&+%0&#(#+%#C0.),#+%-$8%/$0-(?+%+)*#%)3%'"#%"&+'),1%-$8%3-('+%'"-'%-,#%,#J/&,#8%
')%"-4#%-%9").&+'&(%/$8#,+'-$8&$7%)3%9"-'%-$%)$7)&$7%0,#+#$(#%),%.-(?%'"#,#)3%)3%5"&$#+#%&$4).4#*#$'%&$%
'"#%+#('),%&+%.&?#.1%')%*#-$%3),%:/+',-.&-=%S"#%4&#9+%-$8%)0&$&)$+%#C0,#++#8%-,#%'")+#%)3%'"#%-/'"),+%-$8%8)%
$)'%$#(#++-,&.1%,#3.#('%'"#%)q&(&-.%0).&(1%),%4&#9+%)3%'"#%:5;5=%OSPX:5@T%-.+)%8)#+%$)'%'-?#%-$%&$+'&'/'&)$-.%
0)+&'&)$%)$%-$1%&++/#=

%./0$'$+4'%0$+/")6

789:;'&8<=:>?:;@>%&+%-$%#()$)*&+'%-$8%Z&,#('),%)3%'"#%:/+',-.&-I5"&$-
@#.-'&)$+%T$+'&'/'#%-'%'"#%O$&4#,+&'1%)3%S#("$).)71%P18$#1%iOSPX:5@Tj=%p&+%,#+#-,("
-$8%()**#$'-,1%"-4#%>##$%0/>.&+"#8%&$%.#-8&$7%-(-8#*&(%<)/,$-.+%-$8%*-<),
*#8&-%)/'.#'+2%&$(./8&$7%'"#%!"#$%&'(&)*+,"%)&'*,-*.)$/%)&$(,)&'*!0&(%#*-$8*!"#$%&'(&)
1()&)2(&'*3/4(/56**

38=A>8'BC8>D%&+%-$%-++)(&-'#%0,)3#++),%-'%'"#%:/+',-.&-I5"&$-%@#.-'&)$+
T$+'&'/'#%-'%'"#%O$&4#,+&'1%)3%S#("$).)71%P18$#1%iOSPX:5@Tj=%L-,&$-%"#.8
0)+&'&)$+%-'%ObP!%-$8%S+&$7"/-%O$&4#,+&'1%>#3),#%OSP=%P"#%&+%'"#%-/'"),%)3
'",##%>))?+2%&$(./8&$7%78/9:#$(-:();*<=()&>#*.)),4&$(,)*?&2=()/@*<=&,$(2
A%B/%CD%()I-/'"),#8%9&'"%L-,?%Z)87+)$%-$8%Z-4&8%R-$$%imC3),8%O$&4#,+&'1
c,#++2%MEMMj=%:.)$7+&8#%"#,%-(-8#*&(%0/>.&(-'&)$+%&$%'#("$).)71%-$8
&$$)4-'&)$2%L-,&$-%-.+)%9,&'#+%-$-.1'&(-.%0&#(#+%)$%'"#%&$'#,+#('&)$%)3
'#("$).)71%-$8%&$'#,$-'&)$-.%,#.-'&)$+2%()4#,&$7%&$8/+',&#+%+/("%-+
+#*&()$8/('),+2%(,&'&(-.%*&$#,-.+%-$8%(1>#,%),8#,=



5%)')0(.+1)"$%(.&6+0%)')0(.+)"&)*4'&+("#+54)"(7+84('+9-&'%(.)("&+"$$#+':+;":<

%!.!'!/($%!$'54$%#&)
"(')7"(.:(0/0;071;(-

<"'$%"(')7"(.+=4(1/$%+>7-&$+
?$,$.+@A+BCB+DE4)/)')7"+F'%$$'+G$./7-%"$+H<=+IJJJ

0$)6%!"#'!/($%!$'54$%#&)
KLB+C+M@BN+OM@I
(0%):-'&;$#-;(-
!PF+=)'3+0(12-&

?$,$.+BO+P79$%+Q-).#)"*A+B@+Q%7(#9(3+!.')17+RF5+CJJS


