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AUSTRALIA CHINA BUSINESS COUNCIL ACN 075 909 625

DIRECTORS' REPORT - 2023 FINANCIAL YEAR

As an Australian public company limited by guarantee, this report is provided in accordance with

section 299 and section 3008 of the Corporations Act 2001 .

1. Status

We are a not-for-profit organisation established to promote the development of Australia's
resources.

2. Objectives

Our vision is for our members and the Australian business community to achieve effective
business outcomes in their engagement with China.

To achieve our vision, we assist our members and the Australian business community to
establish and grow constructive and sustainable business relationships through trade,

investment, cooperation and collaboration with China.

3. Strategy for achieving obiectives

We design and deliver member programs and community programs which aim to foster the
gaining of knowledge and the sharing of insights and experiences as well as connecting
people and enhancing networks. We also develop and lead advocacy initiatives designed to

deliver on our purpose and achieve our vision.

4. Principalactivities

ln 2023 Financial Year, we engaged in the following principal activities:

. Community programs - summits, symposiums, business briefings and cultural
celebrations

. Member programs - government briefings, industry updates and business roundtables

. Advocacy - representing the views and interests of our members to government and
the wider business communitY

There were no significant changes in those principal activities during the period.

5. Performance

We monitor our performance through regular board meetings, board committee meetings
and branch executive committee meetings.

As at 30/06/2023, the following board committees have been established: Governance
and Audit Committee, Finance Committee, Nominations and Remuneration Committee,
Membership and Sponsorship Committee, Thought Leadership Committee and Net Zero
Working Group.

As at 30/06t2023, the following branch executive committees have been established:
NSW VlC, QLD, WA, ACT, NT, SA. The TAS branch is administered by the VIC branch.

We measure our performance using the following key performance indicators, with year-
on-year improvement in the key performance indicators as a measure of our success or
othenarise:

Key performance indicator FY23 FY22

Membership numbers 431 416

Membership income $541,822 $540,646

Sponsorship income - organization $286,064 $307,023

Event income $555,370 $195,154

Event sponsorship income $429,224 $242,019

Grant income $256,250 $202,750

Net assets $863,686 $843,019

Operating surplus (or deficit) $20,667 ($s0,340)
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ln 2023 Financial Year, the continued strained relationship between Australia and China
and a more challenging business environment impacted the achievement of our key
performance indicators.

ln 2023 Financial Year, we continued to undertake the following steps to achieve year-
on-year improvement in the key performance indicators:

. Review and refresh our member program and community program to reflect the
changing needs and interests of our members and the Australian business
community. ln the second half of 2023 Finandal Year, we facilitated a business
delegation to China, the first such delegation in nearly four years.

. Build and enhance our relationships with sponsors and partners to secure
funding to deliver our member program and community program. ln 2023
Financial Year, we were pleased to welcome HSBC Australia as a national
sponsor and were able to use grant funds from the National Foundation for
Australia China Relations to support our signature Green Channel initiative
activities.

. Monitor and manage operating costs and identify and harness operational
efficiencies to support net assets and an operating surplus. The work undertaken
by our National Leadership Group continued to bring about efficiencies in our
operations.

We remain committed to securing the long term operational and financial viability of the
organisation while remaining true to our vision and mission, and are focused on creating
a solid and agile organisation for the future.

ln the second half of 2O23 Financial Year, the board held an in-person strategy day to
discuss and debate how the organisation can better execute its strategies and deliver its value
proposition sustainably and for the benefit of its members, people and key stakeholders.

The consensus reached was that the current operating model and financial model was not
sustainable in the long term and operational and financial changes are required to ensure the
organisation is fit for purpose and positioned to thrive over the next 50 years and beyond.

As a result, the board appointed two working groups to review and report back on how the
operating model and the financial model can best serve the organisation's members, people

and key stakeholders and accelerate the organisation's strategies and value proposition.

As at 30/06/2023,ilhe working groups are proceeding with further developing the operating
and financial model based on agreed key principles and strategic concepts and are consulting
with branch directors and branch executive committees and people to share the key principles

and strategic concepts and seek their feedback into the development of the operating and

financialmodel.

Events since 30/06/2023

Since 30/06/2023, there has been no event arise which will or may significantly affected our
activities and operations in future financial years.

Directors

ln 2023 Financial Year, the individuals outlined in schedule A were appointed. As at
3OtOOl2O23, each director had the experience and special responsibilities outlined in schedule
B. ln2023 Financial Year, we held 10 board meetings and each director's attendance is

outlined in schedule C. ln 2023 Financial Year, the related party transactions outlined in Note
10 to the financial statements were disclosed to the board by directors and branch executive
committees.

Members

Under clause 4.1 of the constitution, each member's liability is limited. Under clause 4.2 of
the constitution, each member undertakes to contribute to the liabilities of the organisation if
it is wound up. Under clause 4.3 of the constitution, each membe/s liability to contribute to
the liabilities of the organisation if it is wound up is limited to $10.00 in any circumstance.

I
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I Officers

Under clause 27.1 of the constitution, the organisation indemnifies each officer of the
organisation against any liabilities incurred by them in their capacity as officer of the
organisation, except if the liability arises out of conduct involving a lack of good faith.
Under clause 27.1 of the constitution, the organisation may insure officers of the company
against a liability incurred by them in their capacity as officer of the organisation.

ln 2022 Financial Year, the organisation maintained an insurance policy for the benefit of its
officers.

Attachments

Attached to this report is the auditor's independence declaration dated 12 October 2023,the
2023 financial statements, the directors' declaration dated 12 October 2023 and the
independent auditor's report to the members dated 12 October 2023.

10

David Olsson

National President and Chair

12 October 2O23
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Schedule A - Directors Appointments and Retirements

Asat Adivity

Retirements

Schedule B- Directors Experience and Responsibilities

As

ihrtdate Diredor

Sean David Keenihanzlrll:inl

x/07/2015 linsmin Qian

fih}lnfi il/atthew James Srhof ield

26lrlnrs David Charles 0lsson

8/oen02c IieCkn

24lt!202t lames William Clarke

24lrrl202t Keith William Minnda

10/06/2021 LauraTianhui Mattiazi

131rr12021 Anthonv Coles

231]J11021 Hens Dack Ting

Lsl02l7n2 Carl Hinze

t110s11021 Mary Helen Studdert

ihrtdate Altematediredor

Darvl James Guppv23h117021

itart date Sesetary

fi/09n021 Marv Helen Studdert

itartdate lliredor

2/08/2ozlQiaolinszhi

6/09/2022lJames Ashbridse

itartdate lOi'eAo,

27/1U20OS|Sean Oavid (eenihan

23/07/2015|Jinemin Qian

17/10/2019lMattherll James Schof ield

26/11/200lDavid charles 0l$on

z3/09/2ozoljie Chen

24/11/2020lJames William Clarke

24/11/2020lKeith William Miranda

10/06/202iltaura Tianhui Mattiazi

15/02/2022lCarl Hinze

17/05/20221 May Helen Studdert

2/0s/2022lQiaolins Zhi

6/S/2022lJames Ashbridee

itartdate lsecreurv

15/09/2021lMary Helen Studdert

End date Diredor

171lfi2021 HensDackTirtg

17/03/202: Anthony Coles

End date Altemate directol

r7llf'zl,:.i )arvl James 6unov

Director Experience Position Soecial Resoonsibilities

David 0lsson Australia China Business Council National President Chair

Kins & Wood Mallesons lnternational Director

linemin Qian Australia China Business Council Vice President

linp Meridian Advisorv Ptv Ltd Director and Consultant

Keith Miranda Australia China Business Council National Treasurer :hair - Finance Committee

Lumira lnvestments Pty Ltd Director

laura Mattiazzi Australia China Business Council Appointed Director Chair - Membership and Sponsorship Committee

Westoac Bankine Corporation Limited Resional General Manager, Agribusiness

Sean Keenihan Australia China Business Council ADoointed Director Chair- Nomination and Remuneration Committee

Norman Waterhouse Chairman and Partner

Marv Studdert Australia China Business Council Aooointed Director Comoanv Secretarv

DuluxGroup Limited Senior Lesal Counsel

Matthew Schofield Australia China Business Council VIC Branch President Chair - Governance and Audit Committee

ShineWine Australia Ptv Ltd Partner and Head of Corporate Finance

Helen Zhi Dent Australia China Business Council NSW Branch President

KPMG Partner

Carl Hinze Australia China Business Council 0LD Branch Reoresentative

Holdine Redlich Partner

iames Clarke Australia China Business Council WA Branch President Chair - Thoueht Leadership Committee

lames Clarke & Associates Director and Consultant

lennv Chen Australia China Business Council ACT Branch President

St Georse Bank Relationshio Director. Business Bankins

lames Ashbridee Australia China Business Council NT Branch Reoresentative

DisitalReadi Director
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Schedule C- Directors Board Meeting Attendances

Board meeting
Director Attendances
Davi d Olsson 10 of 10

Jingmin Qi an 1O of 10

Keith Miranda 9ofL0
Laura Mattiazzi 8of10
Sean Keenihan 5ofL0
Ma ry Studdert L0 of 1O

Matthew Schofi el d TofLO
Helen Zhi Dent 10 of 1O

Ca rl Hinze TofLO
Ja mes Cl a rke TofIO
Jennv Chen 9of10
James Ashbridee 7 of 9
Anthony Coles 6of7
Richard Ti ne OofO
Darvl Guppv 1ofL

5



TOWARDS A VISION SHARED

o
Collins {gCo
AuditPtyttd
1 27 Paisley Street
Footscray VIC 3011

Anstralia

Phone (03) 9680 1000

Fax {03) 96Bs 6605

rvlv'w.co11insco.com.aLl

AUDITOR'S INDEPENDENCE DECTARATION
TO THE DIRECTORS OF

AUSTRALIA CHINA BUSINESS COUNCIL
A.B.N.07s 909 62s

I declare that to the best of my knowledge and belief, in relation to the audit for the financial

year ended 30 June 2023 there have been:

no contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the audit; and

ii. No contravention of any applicable code of professional conduct in relation to the audit

Frederik Ryk tudolf Eksteen CA

AS|C Auditor Registration Number 421448

Collins & Co Audit Pty Ltd
127 Paisley Street
FOOTSCRAY VIC 3011

Dated this 12th day of October 2023

Liability lirnited by a schene apptoved under Profbssional Staldzuds Legislation

ABN 33 614 161 796



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2023

Note

1 (i)

2023

541,822

555,370

715,288

256,250

2022

540,646

195,'t54

549,042

202,750

$$

Revenue from continuing operations

Member subscriptions

Functions

Sponsorship income

Sponsor grants for research

Advertising

Other income

lnterest received

Other income

Total revenue

Employee expenses

Catering expenses

Communication expenses

Printing, stationary, postage and oflice expenses

lnsurance expense

Rent expenses

Travel expenses

Accounting and auditing fees

Bank and merchant fees

Depreciation and amortisation expenses

Other expenses from ordinary activities

Total expenses

Net surplus/(deficit) before income tax

lncome tax expense

Net surplus/(deficit) attributable to the Company

3,300

30,033

- 2JO2p63

(871,e1 e)

(334,384)

(63,220)

(1 5,14e)

(8,24e)

(23,3e7)

(79,586)

(122,832)

(1 7,070)

(5,223)

(540,367)

585

8,381

-i'ls6ss8
(1,017 ,273)

(123,112)

(s5,844)

(e,250)

(8,488)

(11,6e8)

(13,252)

(1 07,845)

(11 ,713)

(2,e05)

(225,51 8)

(2,081,396) (1,586,898)

20,667 (90,340)

20,667 (s0,340)

AUSTRALIA CHINA BUSINESS COUNCIL

ACN 075 909 625

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2023

$

2023 2022

20,667 (90,340)

20,667 (90,340)

(90,340)

$

Surplus/(deficit) for the year

Other comprehensive income after income tax

Total comprehensive income for the year

Total comprehensive income attributable to the Company

7

The income statement and statement of comprehensive income are to be read

in conjunction with the audit report and the notes to the flnancial statements.



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2023

Note

5

2023

790,880

171,275

2,352

964,507

2022

1,062,415

131,337
'1,585

$$

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Trade and other receivables

Other current assets

TOTAL CURRENT ASSETS

NON.CURRENT ASSETS

Property, plant and equipment

lnvestments in ASX listed investments: Queensland Branch

TOTAL NON.CURRENT ASSETS

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Trade and other creditors

Provisions

TOTAL CURRENT L]ABILITIES

NON-CURRENT LIABILITIES

Provisions

TOTAL NON.CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY
Contributed equity

Accumulated funds

TOTAL EQUITY

2

3

4

I,195,337

5,944
216,349

222,293

9,076

197,389

206,465

1,186,800 1,401,802

6

7

243,990

79,124

489,432

69,351

323,114 558,783

7

323,114 558,783

863,686 843,019

12

843,007

843,019

12

863 674

863,686

The statement of financial position is to be read in conjunction with the audit report
and the notes to the financial statements.
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AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

STATEMENT OF CHANGES IN EQUIry FOR THE YEAR ENDED 30 JUNE 2023

Share
Capital

Accumulated
Funds

$

933,347

(e0,340)

Total

$

933,359

(e0,340)

12Balance as at 1 July 2021

Surplus/ (Deficit) attributable to the Company

Balance as at 30 June2022

Surplus/ (Deficit) attributable to the Company

Balance as at 30 June 2023

12 843,007 843,01 I

20,667 20,667

863,674 863,58612

I

The statement of changes in equity is to be read in conjunction with the audit report

and the notes to the financial statements.



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2023

Note
2023

1,805,327

(2,069,419)

3,300

2022

1,435,340

(1,590,620)

585

$$

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from grant funding and other income

Payments to suppliers and employees

lnterest received

Net cash generated froml(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for property, plant and equipment

Proceeds from disposal of property, plant and equipment

Payments for investments in ASX listed investments: Queensland Branch

Proceeds from the disposal of investments in ASX listed investments

Net cash generated from/(used in) investing activities

(260,792) (1 54.695)

(2,0s0)

(3e,414)

30,761

(7,e77)

(43,222',)

40,004

(10,743)

(271,535)

1,062,415

(1 1 ,195)

(1 65,890)

1,228,305

Net increase/(decrease) in cash held

Cash and cash equivalents at beginning offinancial year

Cash and cash equivalents at end of financial year 2

The statement of cash flows is to be read in conlunction with the audit report
and the notes to the financial statements.

790.880 1,062,415

10



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

NOTES TO THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Note 1. Statement of Significant Accounting Policies

The financial statements and notes represent those of Australia China Business Council, the Company.

Basis of preparation

The directors have prepared the financial statements on the basis that the Company is a non-reporting entity because there

are no users dependent on general purpose financial statements. These financial statements are therefore special purpose

financial statements that have been prepared in order to meet the requirements of the Corporations Act 2001 ' the

Company is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards

applicable to entities reporting under the Corporations Act 2001 and the significant accounting policies disclosed below,

which the directors have determined are appropriate to meet the needs of members. Such accounting policies are

consistent with those of previous periods unless stated otherwise'

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on

historical costs unless otherwise stated in the notes. Material accounting policies adopted in the preparation of these

financial statements are presented below and have been consistently applied unless stated otherwise. The amounts

presented in the financial statements have been rounded to the nearest dollar.

Accounting Policies

a. Propefi, Plant and Equipment

Plant and equipment are measured on the cost basis less depreciation and any impairment losses.

b, lmpairment of Assets

At each reporting date, the Company reviews the carrying values of its assets to determine whether there is any

indication that those assets have been impaired. lf such an indication exists, the recoverable amount of the asset,

being the higher of the asset's fair value less costs to sell and value-in-use, is compared to the asset's carrying

value. Any excess of the assets carrying value over its recoverable amount is expensed to the income statement.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the

recoverable amount of the cash generating unit to which the asset belongs.

c. Leases

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are

charged as expenses on a straight-line basis over the lease term.

11



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Note 1. Statement of Significant Accounting Policies (continued)

d. Employee Benefits

Short term benefits
Provision is made for the Company's obligation for short-term employee benefits. Short-term employee benefits

are benefits (other than termination benefits) that are expected to be settled wholly before 12 months after the end

of the annual reporting period in which the employees render the related service, including wages, salaries and

sick leave. Short-term employee benefits are measured at the (undiscounted) amounts expected to be paid when

the obligation is settled.

the Company's obligations for short-term employee benefits such as wages, salaries and sick leave are

recognised as part of accounts payable and other payables in the statement of financial position.

Superannuation
Superannuation contributions are made by the Company to approved superannuation funds for all employees. The

costs are charged as employee expenses as they are incurred. the Company has no legal obligation to cover any

shortfall in the superannuation funds' obligations to provide benefits to employees on retirement.

e. Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events, for

which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Provisions are measured using the best estimate of the amounts required to seftle the obligation at the end of the

reporting period.

f. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within

short term borrowings in current liabilities in the statement of financial position.

S, Revenue

Revenue is recognised when the amount of revenue can be measured reliably, collection is probable, the costs

incurred or to be incurred can be measured reliably, and when the criteria for each of the Company's different

activities have been met. Details of the activity-specific recognition criteria are described below.

Grant Revenue

Non-reciprocal grant revenue is recognised in profit or loss when the entity obtains control of the grant and it is
probable that the economic benefits gained from the grant will flow to the entity and the amount of the grant can be

measured reliably.

lf conditions are attached to the grant which must be satisfied before the entity is eligible to receive the

contribution, the recognition of the grant as revenue will be deferred until those conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly back to

the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the statement of

financial position as a liability until the service has been delivered to the contributor; otherwise the grant is

recognised as income on receipt.

12



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Note 1. Statement of Significant Accounting Policies (continued)

S. Revenue (continued)

Donations and Beguests

Donations and bequests are recognised as revenue when received

lnterest Revenue

lnterest revenue is recognised as it accrues using the effective method, which for floating rate financial assets is

the rate inherent in the instrument.

All revenue is stated net of the amount of goods and services tax.

h. Trade and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the Company during the reporting period which remain unpaid. The balance is

recognised as a current liability with the amount normally paid within 30 days of recognition of the liability.

i. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST

incurred is not recoverable from the Australian Tax Office.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of

GST recoverable from, or payable to, the ATO is included with other receivables or payables in the statement of

financial position.

Cash flows are presented on a net basis. The GST components of cash flows arising from investing or financing

activities which are recoverable from, or payable to, the ATO are presented as operating cash flows excluded from

the receipts from customers or the payments to suppliers.

j. lncome Tax

No provision for income tax has been raised as the Company is exempt from income tax under lhe Income Tax

AssessmentAct 1997 .

k. Trade and Other Receivables

Accounts receivable and other debtors include amounts due from members, sponsors and any outstanding grant

receipts. Receivables expected to be collected within 12 months of the end of the reporting period are classified as

current assets. All other receivables are classified as non-current assets.

l. lnvestments in ASX listed investments: Queensland Branch

The investments in ASX listed investments are treated as non-current assets due to the longer term investment

strategy associated with these type of investments.

't3



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Note 1. Statement of Significant Accounting Policies (continued)

Comparative Figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in

presentation for the current financial year.

When a company applies an accounting policy retrospectively, makes a retrospective restatement or reclassifies

items in its financial statements, a statement of financial position as at the beginning of the earliest comparative

period must be disclosed.

Significant management judgement in applying accounting policies

The preparation of the financial statements requires management to make judgements, estimates and

assumptions that affect the reported amounts in the financial statements. Management continually evaluates its
judgements and estimates in relation to assets, liabilities, revenue and expenses. Management bases its

judgements and estimates on historical experience and on other various factors it believes to be reasonable under

the circumstances, the result of which form the basis of the carrying values of assets and liabilities that are not

readily apparent from other sources. Actual results may differ from these estimates under different assumptions

and conditions.

Management has identified the following critical accounting policies for which significant judgements, estimates

and assumptions are made. Actual results may differ from these estimates under different assumptions and

conditions and may materially affect financial results or the financial position reported in future periods.

Esti m ati o n u n c e rta i n ty

The directors evaluate estimates and judgements incorporated into the financial statements based on historical

knowledge and best available current information.

Estimates assume a reasonable expectation of future events and are based on current trends and economic data,

obtained both externally and within the Company.

Impairment

the Company assesses impairment at each reporting date by evaluating conditions specific to the Company that

may lead to impairment of assets.

Where an impairment trigger exists, the recoverable amount of the asset is determined.

Useful Lives of Depreciable Assefs

The estimation of the useful lives of assets has been based on historical experience. ln addition, the condition of

the assets is assessed at least once per year and considered against the remaining useful life. Adjustments to

useful lives are made when considered necessary.

Australian Accounting Standards issued not yet effective

A number of new standards are effective for annual periods beginning after 1 July 2021 and earlier application

is permifted; however the Company has not early adopted the new or amended standards in preparing these

financial statements.

The new standards are not expected to have a significant impact on the Company's financial statements, apart

from: AASB 1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit and Not-for-Profit

Tier 2 Entities. This standard will remove the ability of the Company to prepare special purpose financial

statements and will require the Company to prepare general purpose financial statements -Tier 2; and apply the

disclosures set out in AASB 1060.

As the Company does not apply all the recognition and measurement requirements of all Australian Accounting

Standards, there will be a material impact on the amounts recognised in the financial statements.

't4
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AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

2023 2022

790,880 1,062,415

790,880 1,062,415

790,880 1,062,415

____299i!!_ __l_,062,419_

170,275 131,337

1,000

__1V,n5_ 131 ,337

) 2,q) 1 645

2,352 1,585

$ $

Note 2. cash and Cash Equivalents

Cash at bank
Cash on hand

Reconciliation of cash

Cash at the end of the financial year as shown in the cash flow statement
is remnciled to items in the balance sheet as follows:

Cash and cash equivalents

Note 3, Trade and Other Receivables

Trade debtors
Provision for doubtful debts
Sundry debtors

Note 4. Other Current Assets

Prepayments

Note 5. Property, Plant and Equipment

Office fumiture
At cost
Less accumulated depreciation

Office equipment
At cost
Less accumulated depreciaiion

Computer equipment
At cost
Less accumulated depreciation

Total property, plant and equipment

Reconciliation of movement in carrying values

Written down value at beginning of the year

Additions
Disposals
Depreciation expense

Written down value at end of the year

2,548
(2,548)

2,548
(2.548\

397
(234)

163

30,226 35,964
(24,2821 (27,051)

5,944 8,913

5,944 9_076

9,076

2,091

(5,223)

4,004

7,977

(2,905)

5,944 q o7A

15



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

$$

2023 2022

13,626
20,064

139,575
33,212
14,361
23,152

243.990

243,990 489,432

18,534
7,693

382,765
44,430
14,250
21,760

_489,432

Note 6. Accounts Payable and Other Liabilities

Current - unsecured
Accounts payable
Other payables
lncome received in advance
GST liability/(asset)
PAYG Withholding payable
Superannuation payable

Financial liabilities at amortised cost classified as trade and other
payables

Trade and other payables
- Total current
- Total non-current

Note 7. Provisions

Current
Provision for annual leave
Provision for long service leave

Non-current
Provision for long service leave

Note 8. Cash Flow lnformation

Reconciliation of Cash Flow from Operations with Profit after
lncome Tax

Operating surplus/(def icit)

Non-cash flows in profit
Depreciation of non-current assets
Unrealised (gain)/ loss on listed investments
Realised (gain)/ on listed investments

Changes in assets and liabilities
(lncrease)/decrease in trade debtors and other debtors
(lncrease)/decrease in prepayments

lncrease/(decrease) in accounts and other payables

lncrease/(decrease) in income received in advance
lncrease/(decrease) in employee entitlements

243,990 489,432

55,724
23,400

_1s,124

48,564
20,787
69,351

20,667

(3e,e38)
(767)

(2,252)
(243,190)

9,773

(e0,340)

2,905
15,870

(10,041)

41,471
1,154

(10,840)
(107,e33)

3,059

5,223
505)
803)

(4
(5

Cash flow from operations _J?qoJe2L _ll-54,6e5L 16



AUSTRALIA CHINA BUSINESS COUNCII.
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Note 9. Financial Risk Management

The company's financial instruments consist mainly of deposits with banks, local money market instruments, short-term

investments, accounts receivable and payable, loans to and from related parties and bank loans.

The company does not have any derivative instruments at 30 June 2023.

The totals for each category of financial instruments, measured in accordance with AASB I as detailed in the accounting

policies to these financial statements, are as follows:

Note 2023 2022
s$

Financial Assets
Cash and cash equivalents
Trade and other receivables
Other current assets

Financial Liabilities
Trade and other payables

Note 10. Related Party Transactions

The Group's main related parties are as follows:

Other related parties

2
3
4

790,880
171,275

1,062,41 5
131,337

6

2,352 1,585
904,507 1,195,337

243,990 489,432
243,990 489,432

68,829 89,345

(i) credit Risk

The maximum exposure to credit risk, excluding the value of any collateral or olher security, at balance date to recognised

financial assets is the carrying amount, net of any provisions for doubtful debts, as disclosed in the Statement of Financial

Position and notes to the financial siatements.

(ii) Liquidity Risk

The company manages liquidity risk by monitoring forecast cash flows and ensuring that adequate borrowing facilities are

maintained.

(iii) lnterest Rate Risk

The finance committee meets on a regular basis to analyse the interest rate exposure in the context of the most receni

economic conditions and forecasts.

Other related parties include entities controlled by the ultimate parent entity and entities over which key management

personnel have joint control.

Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than those

available to other parties unless olherwise stated.

2023 2022
$$

Sinosphere Pty Ltd 65,000 1 0,000

Mr Anthony Coles, a director of the company is a director of Sinosphere Pty Ltd and

provided consulting serivces to the company at normal commercial rates.

James Clarke & Associates Pty Ltd

Mr James Clarke, a director of the company, is a director of James Clarke & Associates

Pty Ltd and provided consulting serivces to the company at normal commercial rates. 't7



AUSTRALIA CHINA BUSINESS COUNCIT
ACN 075 909 625

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Note ll. Company Details

The registered office of the company is:

lnternational Chamber House
Level 5, 121 Exhibition Street
Melbourne VIC 3000

The principal place of business of the company is:

lntemational Chamber House

Level 5, 121 Exhibition Street
Melboume VIC 3000

18



AUSTRALIA CHINA BUSINESS COUNCIL
ACN 075 909 625

DIRECTORS' DECLARATION

ln accordance with a resolution of the directors of Australia China Business Council, the Directors declare that:

1 . The linancial statements and notes, as set out on pages 6 to 18, are in accordance with lhe Corporations Act 2001 , and

i. complying with Australian Accounting Standards applicable to the Company; and

giving a true and fair view of the financial position of the Company's as at 30 June 2023 and of its performance

ii. for the year ended on that date in accordance with the accounting policies described in Note 1 to the f nancial

statements.

2. ln the Directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as and

when they become due and payable.

On behalf of the Board

)t*w
Director

Director

Dated this 12th day of October 2023
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AUSTRATIA CHINA BUSINESS COUNCIL

A.B.N. 075 909 625

INDEPENDENT AUDITOR,S REPORT TO THE MEMBERS

Opinion
I have audited the accompanying financial report of Australia China Business Council (the company), which comprises the

statement of financial position as at 30 June 2023, and the statement of comprehensive income, statement of changes in

equity and statement of cash flows for the year ended on that date, notes comprising a summary of significant accounting

policies and other explanatory information and the statement by the Board of Directors'

ln my opinion, the accompanying financial report of Australia China Business Council is in accordance with the Corporations

Act 2001, including:

i. giving a true and fair view of the company's financial position as at 30 June 2023 and of its performance and cash

flows for the year ended on 30 June 2023; and

ii. complying with Australian Accounting Standards and The Corporations Act 2001.

Bosis of Opinion
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Report section of my report. I am independent of the

Company in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical

requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional

Accountants (the Code) that are relevant to my audit of the financial report in Australia. I have also fulfilled our other ethical

responsibilities in accordance with the Code.

I confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors

of the Company would be on the same terms if given to the directors as at the time of this auditor's report.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution
I draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been

prepared to assist Australia China Business Council to meet the requirements ofthe Corporations Act 2001. As a result, the

financial report may not be suitable for another purpose. My opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Report

Management is responsible for the preparation and fair presentation of the financial report in accordance with Australian

Accounting Standards, and for such internal control as management determines is necessary to enable the preparation of
the financial report that is free from material misstatement, whether due to fraud or error.

ln preparing the financial report, management is responsible for assessing the Corporation's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so'

Those charged with governance are responsible for overseeing the Corporation's financial reporting process.

Liability lirnited by a scheme approved under Prot-essional Staudzuds l.egislation

AIIN 33 614 161 796
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Auditotrs Responsibilities lor the Audit ol the Financiol Report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Australian Auditing

Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis ofthe financial report.

As part of an audit in accordance with Australian Auditing Standards, I exercise professional judgement and maintain

professional scepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

o

a Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the registered

entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the responsible entities.

Conclude on the appropriateness of the responsible entities use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the registered entity's ability to continue as a going concern. lf I conclude that a material uncertainty

exists, I am required to draw attention in my auditor's report to the related disclosures in the financial report or, if such

disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the

date of my auditor's report. However, future events or conditions may cause the registered entity to cease to continue

as a going concern.

r Evaluate the overall presentation, structure and content ofthe financial report, including the disclosures, and whether

the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal controls that I identify during my audit.

Frederik Ryk tudolf Eksteen CA

ASIC Auditor Registration Number 421448

Collins & Co Audit Pty Ltd

127 Paisley Street
FOOTSCRAY VtC 3011 Dated this 12th day of October 2023

Liability lirnited by ir schene apptoved untler Prol'essional Standalds Legislation

a

ABN 33 614 t6l 796


